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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.
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RESULTS OF THE RIGHTS ISSUE

AND

NUMBER OF UNTAKEN SHARES SUBJECT TO THE PLACING

The Board announces that as at 4:00 p.m. on Tuesday, 28 May 2019, being the Latest Time for 

Acceptance, a total of five valid acceptances and applications had been received for a total of 

1,805,909,900 Rights Shares whether under the PALs or the EAFs. On that basis, the gross proceeds 

raised by the Company from the Rights Issue on a standalone basis amount to HK$415,359,277, 

which is below the Minimum Proceeds Condition of HK$710,000,000.

Under the terms of the Placing Agreement, the Placing Agents conditionally agreed to effect the 

Placing by procuring Placees to subscribe for the 2,434,987,816 Untaken Shares not subscribed under 

the Rights Issue whether under the PALs or EAFs. The placing period will commence on Thursday, 

30 May 2019 and end on Tuesday, 11 June 2019 (subject to change). Further announcement will be 

made on the aggregate results of the Rights Issue and the Placing on Tuesday, 18 June 2019.

Reference is made to the prospectus of Universal Technologies Holdings Limited (the “Company”) 

dated 14 May 2019 in relation to the Rights Issue. Unless otherwise defined, capitalised terms used 

herein shall have the same meanings as those defined in the Prospectus.

RESULTS OF THE RIGHTS ISSUE

The Board announces that as at 4:00 p.m. on Tuesday, 28 May 2019, being the Latest Time for 

Acceptance of and payment for the Rights Shares in respect of the provisional allotments under the 

Rights Issue and the application and payment for excess Rights Shares, a total of five valid acceptances 

and applications had been received for a total of 1,805,909,900 Rights Shares, comprising: (a) four 

valid acceptances of provisional allotments under the PALs in respect of a total of 1,799,350,500 Rights 

Shares, representing approximately 42.43% of the total number of 4,240,897,716 Rights Shares available 

for subscription under the Rights Issue; and (b) one valid application for excess Rights Shares under the 

EAFs in respect of 6,559,400 Rights Shares.
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As the aggregate number of Rights Shares not taken up through valid acceptances of PALs is greater than 

the aggregate number of excess Rights Shares being applied for under EAFs, if the Rights Issue becomes 

unconditional, the Directors will allocate to each Qualifying Shareholder who applies for excess Rights 

Shares the actual number of excess Rights Shares being applied for.

NUMBER OF UNTAKEN SHARES SUBJECT TO THE PLACING

On the basis of the total valid acceptances and applications for 1,805,909,900 Rights Shares under the 

Rights Issue whether through valid acceptances of PALs or EAFs, the gross proceeds raised by the 

Company from the Rights Issue on a standalone basis amount to HK$415,359,277, which is below the 

Minimum Proceeds Condition of HK$710,000,000.

Under the terms of the Placing Agreement, the Placing Agents conditionally agreed to effect the Placing 

by procuring Placees to subscribe for the 2,434,987,816 Untaken Shares not subscribed under the Rights 

Issue whether under the PALs or EAFs. The placing period will commence on Thursday, 30 May 2019 

(i.e. the second Business Day immediately after the Latest Time for Acceptance) and end on Tuesday, 11 

June 2019 (subject to change).

If the gross proceeds of the Placing, when aggregated with the proceeds from the Rights Issue, achieve 

or exceed the Minimum Proceeds Condition, both the Rights Issue and the Placing will (assuming all 

other conditions are also satisfied) complete simultaneously. The long stop date for the Placing and the 

latest time for the Rights Issue to become unconditional is 6:00 p.m. on Monday, 17 June 2019. Further 

announcement will be made on the aggregate results of the Rights Issue and the Placing on Tuesday, 18 

June 2019.

If the gross proceeds of the Placing, even when aggregated with the Rights Issue, do not achieve the 

Minimum Proceeds Condition, both the Rights Issue and the Placing will lapse and refund cheques will 

be dispatched to the Qualifying Shareholders who applied for Rights Shares through PALs or EAFs on 

Wednesday, 19 June 2019.
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As the proposed Rights Issue is subject to the conditions stipulated in the Prospectus (including the 

Minimum Proceeds Condition), it may or may not proceed. Any dealings in the Shares up to the 

date on which all the conditions of the Rights Issue are fulfilled will accordingly bear the risk that 

the Rights Issue may not become unconditional or may not proceed. Any Shareholders or other 

persons contemplating any dealings in the Shares are recommended to exercise caution and to 

consult their professional advisers if necessary.

By Order of the Board

UNIVERSAL TECHNOLOGIES HOLDINGS LIMITED

Chen Jinyang

Chairman

Hong Kong, 29 May 2019

As at the date of this announcement, the Board of Directors of the Company comprises four executive 

Directors namely Mr. Chen Jinyang (Chairman), Mr. Chau Cheuk Wah (Chief Executive Officer), Ms. 

Zhu Fenglian and Ms. Zhang Haimei; one non-executive Director namely Mr. Xuan Zhensheng; and 

three independent non-executive Directors namely Dr. Cheung Wai Bun, Charles, J.P., Mr. David Tsoi 

and Mr. Chao Pao Shu George.


